sary or. useful to give such’ subsequent mortgage
,':_‘ this mortgage is subordinate and mferior 1o the,

'f:r}". This mortgage and the note hereby secured evi-
- dence the ‘obligation of -the’ mortgagee (payee of the note)_w
“to. make- obligatory future ‘advances- to, the mortgagor (maker

- of the note). up to the sum-of:$310, 000 for the:purpose’

~ of. paying, An part, for construction of ‘the improvements
uupon ‘the: prOperty described in.ithis’ mortgage, and ; as;of
. the date. of this mortgage,' $227 000 -of .the: total sum .are
.advarced. :Future - -advances; shall’ be’ made. £0"the mortgagor
in accordance with' the terms and provisions of -the: Sales
' Contract whereby the mortgagor acquired ‘the’ propertyland
in accordanoe with" the ‘terms’and provisions ‘of the-A, T A
Contract (Document ‘A101) ' for construction ‘of improve-.
/ménts to the. property: herein described Upon: completion
of the’ construction and; subsequent 0’ the final advance’
Lmade to: the mortgagor; - the parties, their successors .
~or_assigns, shall .endorse ‘upon’the ‘note’: hereby securedr
-the principal sum- actually: advanced Ane accordance with™

the obligationsﬂof the parties expressed An, this mortgage.
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